ASSESSMENT ACTIVITY IN BA421
James Taylor and Claret Ruane
March 17, 2009

ACTIVITY

In an effort to assess our students’ overall uridadsng of capital financing and associated investim
processes (BBA Learning Goals 1 and 2), Dr. Janagfol administered a series of Pre- and Post-tests
BA421 in the beginning of Spring 20009.

TEST INSTRUMENT

The tests used in BA421 are tests in a multipldeghformat. The first test contains 20 standarelstjons on
materials covered in the first four chapters ofdbarse textbook. The test was developed by DyloFan
February 2009 by selecting 10-12 questions perteh&mm the student online quizzes of the textbook
companion website. He then narrowed down the questo the most relevant 4-5 questions per chapter.

The same test was used when the Post-test wasiathred upon completion of Chapter 4 (in early Ntarc
2009 in this current semester). This guarantessiie same questions are asked. The tests wesenped
electronically so there would be no unnecessaryiogpof questionnaires, which is consistent with OG
Green Initiative.

The second test has been developed to includeigouesin materials covered in Chapters 5, 6, 9 dnditl
consists of 20 multiple-choice questions, desigigdlarly to the first test. The same questionk e
administered as a Post-test after Chapter 11 reasdiscussed.

The course does not teach to the tests. Theg®dlts are not included in their course grade taticun.

TEST RESULTS

Spring 2009, Chapters 1-4 Spring 2009, Chapters 5, 6, 9, 11
Pre-test Post-test Pre-test Post-test
Average (out of 20 questions) 7.1 11.6 6.9
Std Dev 2.52 3.46 1.64
High 11 17 9
Low 4 8 5
Respondents 9 8 8
z-stats 3.98™*

The above results show an improvement over studavesage score, indicating their greater knowleofye
course materials covered in the first four chapdéms typical introductory finance textbook. Udezestatistics
shows that the increase in students’ average stosgatistically significant at a 1% level.

Also report above is the result of the second Bs&-tvhich covers topics and concepts in the rext¢hapters
of the course textbook.



The above results were made available on MarcRa® and will be discussed at the Assurance ofriiegr
Committee meeting in April 2009.

HOW ACTIVITY IS LINKED TO THE COURSE-LEVEL STUDENTEARNING OBJECTIVES

The course syllabus stated that the following aagsan which BA421 contributes to the accomplishtveén
the BBA Program Learning Goals:

a. Participation in this course provides an overall wtdeding of capital financing and associated investment pexcelsese are
studied in the context of their relationship to alliaihce. At times the relationship between finance and otlsndss processes are
reviewed. The general point of view is that the subjecthainite is the generation and management of business resohedw.ee
subject exams provide evidence for this learning. (Goalsl Pan

b. The evolution of the role of the Securities and Brge Commission (SEC) is reviewed to provide an uratedstg of how
federal oversight of investment markets developed. Tlee thubject exams provide evidence for this learning. (Goal 3).

c. During the whole semester students will participatedompetitive, computer based market simulation prograrmpaAsf the
program students will learn the basics of buying andnggilivestments, using both long and short strategiese @chniques of
investing are grasped, students will be evaluating haveitabine individual investments into a portfolio. At #ived of the semester
the students will produce a reflective paper that subatasttheir learning experience. In addition this activiti/lwe incorporated
into the annual contest supported by the Asia Pacific Assmtifar Fiduciary Studies. (Goals 2, 5, 6, 7, 8, 9 &)

d. Students will have a guest lecture by a Guam busiaessmthe current state of real estate investing on Guadergsuwill also
review a business proposal developed two years ago bylbN@Stment students for a Guam based business development fir
Topics covered are tested in the three subject exams (Goal 8).

e. Students will be required to read and write a repod book related to investing. The student will alsceljeired to present an
oral report on the book to the students in the class. Tipope of the assignment is to get the students familiarinvestment and
business literature and provide an opportunity to challshgkents with understanding a wider range of ideas &wariety of
sources. (Goals 2, 4, 5, and 10).

f. At least five times during the semester the studertdeiassigned to groups responsible to work togethersve specific
investment problems. (Goals 4, 10 and 11)

This Pre- and Post-tests assess whether thedinsse SLO has taken place.
CLOSING THE LOOP

This test is not a national, standardized test ithchmarks against which we can compare our stsiden
performance. For this reason, it was necessargltect a data over several semesters to get anofdeur
students’ performance. The finance faculty, cosgatiof Dr. Craig Thompson, Dr. James Taylor, and Dr
Claret Ruane, have also discussed the sharingfteeedt test instruments and the possibility ahgsthe same
assessment test in the different sections of the saurse (BA320).



